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M4 SC60 H7 SUV C50 CVT

4 E3

SUV G2 5
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V5
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Viaggio C-Medium

458 F12berlinetta California  

Kubang SUV GranCabrioFendi

300C II 

6 E5

CC 3.0 V6 E-Bugster Cross Coupe UP

Q3 A4L A8L hybrid RS5 S8 S7 Sportback A4 aiiroad Quattro  

Yeti  Leon  GTS Boxster  

EXP 9F SUV GT V8  

MLC SUV SUV

7 W1
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ILX RDX

A60  2012 K5  4008  

C4 Aircross SUV Tubik DS9  

CEO 5 L5 SUV  

8 W2

ix45  

ST EcoSport SUV Kuga SUV

CX-5 2

DM2 F3

SII SUV XIV-2

9 W3
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S101 CD101

D50  GX7  Ta1is-man C CaPtur
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3 B ML 63 AMG S Grand Edition S600L design smart
GLK

3 M6/6 X3 2.0T X6 MINI

M25 M35 JX  

S80L  

ES 250 LF-LC GS

DS

1 2012
/

1  6 22mm 

2 600104.SH
1.6T 2012 184 1.6T

19

3  Kuga 2012 2013

SUV 

4  CX-5 2012
2013 2700mm

5  2012 5 1.6L 2.0L 5 6

6

000625.SZ

SUV 2012 7
SUV 

1.6L
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000625.SZ

V3 5 93 1.3L

9 1114.HK 3 3 Li 110mm 
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SUV 

1.6L 5 6
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1.8L

12 2012 1.6L 1.8L

13

0489.HK
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7-9

14 000800.SZ  B90 2012
2.5L

15 2012 2.7L 3.5L

16
601238.SH

2238.HK Viaggio 2012 7 2708mm
1.4T

17 601633.SH
2333.HK

H7 2013

SUV
2915mm 

215 2.0T
6

18 0175.HK  GX7 4 23 2660mm

19 002594.SZ

1211.HK

 F3  6 1.5T 6 DCT

20 601777.SH  720 

8
2700mm

1.8L VVT

�

� 6

�

�

� 22mm 
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184 235 6 6
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�

�
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� SUV 
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1515

Kuga

15 Kuga 16 Kuga

Kuga
LED

Kuga PASSAT
Kuga

82

Kuga 1.6 EcoBoost
175 2.0 TDCi Kuga

175 1.6L EcoBoost 2.0L
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CX-5

SUV CX-5

17 CX-5 18 CX-5

CX-5 KODO Soul of Motion
2011 Minagi 4542/1840/1660 mm 2700mm

CX-5 4:2:4

CX-5 SUV
SkyActiv 2.0L

165 210 6 6

� 2012 5

�
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� 1.6L 2.0L 5 6

�

3 1 5 4
12.5-17.5

19 20

SYNC@

1.6L Ti-VCT 2.0L GDI 1.6L 1.8L
125 159N m 2.0L

2.0L 29 170 202N m 5
6

� 2012 7

�

� SUV 

�

� 1.6L

SUV SUV
7 8-11
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152 192N m
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25 V3 26 V3
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V3 V LOGO

1.3L 93 121N m
5

�

�

�

�

�

� 3 Li 110mm 

� 2.0T/3.0T +8AT

3 3 Li
3 3

110mm

27 3 28 3

3 3
3

4624/1811/1429mm 2810mm 93mm 6mm 8mm 50mm
4734/1811/1429mm 2920mm

110mm
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3 320Li 2.0T
184 270N m 328Li 2.0T

245 350N m 335Li 3.0T 306
400N m 8
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� 2015
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� SUV 

� SUV 

� 1.6L 5 6

4 21 4008 C4 Aircross
SUV C4 Aircross
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31 32

1.8L 140 5
5
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� 2012
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2006
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33 34

2.0L 1.6T
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10 1N m
4AT CVT 1.8L
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� 7-9
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35 D50 36 D50

D50
D50 4480/1695/1535mm 2600mm

D50

D50 HR16DE 109
153N m 5 4

� 2012

�

�

�

� 2.5L

B90

37 B90 38 CD101
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B90
LED B90

LED

B90

B90 2.0L 2.5L
6 5

�

� 2012

�

�

� 2.7L 3.5L

39 40

2.7L
3.5L V6 6 5

�
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� 2012 7

�

�

� 2708mm

� 1.4T

Viaggio Dart
Viaggio

Dart

41 Viaggio -1 42 Viaggio -2

Viaggio 2708mm

Viaggio 1.4L
120 150 5 6

�

� 2013

�

� SUV

� 2915mm 

� 215 2.0T

� 6
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SC60 H7 H7 SUV
H7 4788/1931/1815

mm 2915mm

43 H7 44 H7

H7 ESP 10
ACC H7 2.0T

VVT 215
324N m 6

�

� 4 23

�

� 2660mm

�

GX7 SUV 4700/1855/1720mm 2660mm
RAV4
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45 GX7 46 GX7

GX7 1.8L 138 172
, GX7 2.0L

6AT

�

� 6

�

� 1.5T 6 DCT

�

F3 F3 G6
F3 60mm 2660mm

4680mm

47 F3 48 F3
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G6 F3 G6 1.5T
154 113kW 240N m 6

6

F3 20

�

�

� 8

� 2700mm

�

� 1.8L VVT

720 2011
8 720

720 4705/1773/1500 mm 2700mm
2700mm

49 720 -1 50 720 -2

720 1.8L VVT 125
160N m 5
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2 2012

1  CC 3.0L V6 6
3.0L V6 250 310N•m 

XDS
DCC

2  Cross Coupe 

3  A4 Allroad 8 ZF
quattro

4 RS5 4.2L V8

5  S8 520
0-100km/h 4.2

6  S7 4.0L V8
420 550N•m 

0-100km/h 4.9

7  A8L 

A8 2.0TFSI

0-100km/h 7.7
6.4L/100km 

8 + A
1.6L/2.0L 7

9  ML63 AMG 
AMG
5.5 V8

525

10 M6 
4.4L V8 4.2 M5 

11 X6 

LED
LED

12  F12 berlinetta 2013 740  V12 3.1
12

13  RDX 2012
3.5L

14  GTS 2012 2013 420 4.8L V8 5.7

15 Boxster 2012 2.7L 2.9L

16  SUV
SUV 

Q7
5.2L V10

17  ILX 2012
2.0L 2.4L

18  M35hl  2012 6  M35hl 150mm 

19  JX 2012 11

20 ES 250 
Remote Touch

21

22  BRZ 2012
GT-86

2.0L
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23 ST 2012
GTI

250 2.0T 6

24  EcoSport 
120 1.0T

25  Talisman 5 6 2810mm

26  G2 2012 1.6DVVT CVT

27  2012 2700mm

28 V5 2012
1.8L 5 /CVT

�

� 6

�

� 3.0L V6 250 310N m

� XDS

� DCC

- CC V6 V6
DCC

CC CC

51 CC 52 CC V6
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- CC V6 3.0FSI 250
310N m CC V6

�

�

�

�

�

Cross Coupe TDI Walter de Silva Klaus Bischoff
Cross Coupe Cross Coupe

53 Cross Coupe 54 Cross Coupe

Cross Coupe TDI
306 220 / Cross Coupe

1.8 46g/km

�

�

�

�

� 8 ZF
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� quattro

2013 A4 Allroad
2013 A4 Allroad

55 A4 Allroad 56 A4 Allroad

2013 A4 Allroad 18
B&O GPS

�

�

�

�

� 4.2L V8

2012 6
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57 RS5 58 RS5

2012 RS5 4.2 V8 FSI 450
430N m crown-gear quattro

4.6

�

�

�

� 520

� 0-100km/h 4.2

S8 A8 S8 4.0TFSI
520 1700rpm-5500rpm 650N m

8 tiptronic 0-100km/h 4.2s 250km/h
quattro

59 S8 60 S8 V8
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V8
Cylinder on demand

S8 10.2L

S
S8  comfort  auto dynamic  individual efficiency

�

�

�

�

� 4.0L V8

� 420 550N m

� 0-100km/h 4.9

S7 A7 A7
A7 S-line S7 L

LED
S7

61 S7 62 S7

S7 4.0TFSI V8 420
550N m 7 S tronic 4.9

250km/h quattro
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�

�

�

� A8 2.0TFSI

� 0-100km/h 7.7

� 6.4L/100km 

A8 Hybrid
A8

63 A8 64 A8

A8 2.0TFSI
245 480N m A8 0-100km/h

7.7 232km/h 6.4L/100km

A8 EV D S
EV A8

100km/h 60km/h 3

�

� 2012 2014

�

�
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�

�

� 1.6L/2.0L 7

A B MFA A
4292/1780/1433 mm A3

4260mm A 32mm 1 4324mm A
32mm A 1 15mm 12mm

65 A8 66 A8

A

A PRE-SAFE G

A

A 1.6L 2.0L A180 122 A200 156
A250 211 A180 CDI 109 250N m

A200 CDI 136 300N m 2.2L A220 CDI
170 350N m A AMG 2.0T

340

�

�

�

� AMG

� 5.5 V8

� 525
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2012 ML 63 AMG

67 2012 ML 63 AMG 68 2012 ML 63 AMG

2012 ML63 AMG 5.5 V8 525
699N m 6.2L 15 69

558
758N m 7

�

� 2012

�

�

�

� 4.4L V8 4.2 M5

M5
M6
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69 M6 70 M6

M6 M6

M6
GPS Bang & Olufsen

M6 M Dynamic

M6 M5 4.4 V8 560 680N m
7 M M6
4.2 4.3 M5 4.4 M6

250km/h M 305km/h

�

�

�

� LED

� LED

�

�

X6 LED
X6 LED
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71 X6 72 X6

X6 nappa ( ),

X6 xDrive50i V8 407 xDrive35i
306 X6M 4.4

V8

� 2013

�

�

� 740  V12 3.1

� 12

FF F12berlinetta
4 2013

73 F12 berlinetta 74 F12 berlinetta
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F12 berlinetta 200km/h 123kg 599
76% 0.299Cd

 F12 berlinetta V12 6262cc
740 690 2500 rpm 80%

8700 rpm F1
100Km/h 3.1 , 0-200Km/h 8.5

� 2012

�

�

�

� 3.5L

RDX SUV MDX

75 RDXM6 76 RDX

RDX

USB

RDX 3.5 V6 2.3L 4
278 6
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�

� 2012 2013

�

�

� 420 4.8L V8 5.7

 GTS  Turbo

 GTS

77 GTS 78 GTS

4.8L V8 420 309kw
GTS 5.7 100km/h 261km/h  GTS

24mm  GTS
10.7

�

� 2012

�

�

�

� 2.7L 2.9L
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�

Boxster 2012 Boxster

1340kg S 1350kg
100kg 105kg

79 Boxster 80 Boxster

Boxster PTV
PASM

Boxster Sport Chrono

Sport Plus

Boxster DFI VarioCam 2.7
2.9L 265 195kw 280N m

10 PDK 7 5.7 262km/h
Boxster S 3.4 DFI VarioCam

316 232kw 360N m 5
277km/h

�

�

� SUV 

� Q7

� 5.2L V10

SUV Deimos
2015
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81 SUV

SUV PL71 SUV Q7
SUV Q7 SUV LED Aventador

SUV 567 V10
700

�

� 2012

�

�

�

� 2.0L 2.4L

ILX 2
ILX
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82 ILX 83 ILX

ILX TL
VSA ILX

ELS AcuraLink

ILX 2.0L 2.4L 150 190
201 230 ILX

�

� 2012 6

� M35hl 150mm

M35hl
A6L 5 E

M35hl 150mm 3050mm

84 M35hl
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M35hl 2.5L 235
253N m 3.5L V6

�

� 2012 11

�

�

�

JX EX Etherea
LED

85 JX 86 JX

JX
JX Bose

8 XM NavTraffic
BCI BSI

JX 3.5 V6 269 336N m
CVT JX35 FWD JX35

�

�

�

�
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�

� Remote Touch

ES LED

87 ES 250 88 ES 250

ES T U

Remote Touch Mark Levinson

�

�

�

�

�
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89 90

2.0L 2.5L 2.5T
150 170 265

�

� 2012

�

� GT-86

�

� 2.0L

BRZ GT-86
BRZ + +

91 BRZ 92 BRZ
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BRZ
2.0

200 6 6

�

� 2012

�

� GTI

� 250 2.0T 6

�

ST

ST

93 ST 94 ST

2.0L EcoBoost ST
250 6

�

�

�

�
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�

� 120 1.0T

EcoSport B ST LED

95 EcoSport -1 96 EcoSport -2

EcoSport 1.0L EcoBoost 120 88kw
170N m 5 1.0L

�

� 5 6

�

�

� 2810mm

Talisman Safrane 32
2.7
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97 Talisman -1 98 Talisman -2

Tailisman 4995/1870/1480mm 2810mm
2.5L 3.5L CVT

�

� 2012

�

�

� 1.6DVVT CVT

G2 G2
3995/1788/1555 mm 2500mm

99 G2 100 G2
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1.6DVVT 127 5
CVT

� 2012

�

�

�

� 2700mm

�

MD Avante

101 102

Avante
4530/1775/1435 mm 2700mm 50mm

Avant

Avante 1.6L 1.8L 5
4 1.6L 6

� 2012
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�

�

�

� 1.8L 5 /CVT

V5 V3
V5 144 1.8L

V5

103 V3 104 V5

V5

V5 LDWS( ) ACC( )
7 ABE ESP BAS

V5 144 1.8L 5 CVT
1.5L



Analyst Certification  
i

ii
The analysts primarily responsible for the preparation of all or part of the research report contained 

herein hereby certify that: (i) the views expressed in this research report accurately reflect the personal views of each such analyst 
about the subject securities and issuers; and (ii) no part of the analyst’s compensation was, is, or will be directly or indirectly, related to 
the specific recommendations or views expressed in this research report. 

/ ( ) (1)
(2)

/
/

2012

300 20%

300 5% 20%

300 -10% 5%

300 10%

300 10%

300 -10% 10%

1.

6
6

300

2.

6
300 300 10%

48
100125

1568
22 200122

8
518048

1
26

Foreign Broker-Dealer Disclosures for Distributing to the U.S. -

This report has been produced in its entirety by CITIC Securities Limited Company (“CITIC Securities”, regulated by the China Securities 
Regulatory Commission. Securities Business License Number: Z20374000). This report is being distributed in the United States by CITIC Securities 
pursuant to Rule 15a-6(a) (2) under the U.S. Securities Exchange Act of 1934 exclusively to “major U.S. institutional investors” as defined in Rule 15a-6 
and the SEC no-action letters thereunder. Z20374000

1934 15a-6(a) (2) 15a-6


