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 2012 7 20 1

2012

2012 54 37 9
5 3 30 A 8 B 13 SUV

3 MPV

 1 2012

A B C
SUV MPV

1  Q3 1.6L/2.0L  
2 Q4 2.4L/2.0T 20
3 8 1.6L/1.8L 12
4  E Q3   
5  F3  Q3 1.5L 6
6 EJ02 Q4   
7  7 1.6L/1.6T  
8  Juke  1.6L/1.6T  
9  C4 Q4 1.6L/1.6T  
10  MPV Q4 2.2T  
11  K3 10   
12  V5 9 1.8L 10
13 Q4 1.8L 12-18
14 EV    
15  C-Medium 9 1.4T 12-16
16 Q3 1.4T 11
17     
18  ASX 10 2.0L  
19 3  8 16T/2.0T  
20 H230    
21  GC515  1.0L/1.3L/1.5L 4.5-6
22  GX313  1.3L 4-5
23  EC8  Q4 2.0L/2.4L 11
24 530  11 1.3L 5
25  SUV Q4  10-16
26 G2 Q4 1.6L 6
27  8 1.6L/1.4T 12
28 NF  11 1.4L/1.6L 8.5

29  1.6L/1.8L/1.6T 10.89-15.99

30 7 1.8L/2.0L 16-18
31  SRX  Q3   
32  Encore 11 1.4L 15-20
33  630 1.8L 10 1.8L  
34  3008    
35  R008(Cross) Q4 1.3L  
36  A3 HB  1.6T/1.8T/2.0T 25-30
37  Q3 7  40
38 NF  10   

39 12 10.78-14.68

40 A4L  Q3 1.8T/3.0T 27
41  B90 8 2.0L/2.3L 14-18
42  B30 A130  1.5L 6-9
43 PSA  DS5(Shooting Brake) 9 Hybird4+2.0L
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A B C
SUV MPV

44  KUGA 12 2.0T/1.6T 18-30
45  C-Max    
46 SUV 10   
47 3  Q3 1.6L/2.0l  
48 10 1.8L 10-16
49  C201  1.6L  
50  CS35 7 1.6L 8-11
51 V5 8 1.5L 7
52 6 Q4 1.5T  
53  Z300 Q4 1.5L/2.0L  
54  Z100 10  16

A A00 A0

A

2012 Polo NB Polo A Polo 
NB 2013 A0

Polo Polo
Polo 2012

6 2013
A

 1 2013

10%

18%

72%
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 2 POLO
  2012.5  2012.1-5

POLO    8.59-12.39 1.4L/1.6L 2470 
POLO NB 4098 15209 8.58-11.28 1.4L/1.6L 2465 

 16408 43380 7.39-10.69 1.4L/1.6L 2570 
K2 9452 44866 7.29-9.99 1.4L/1.6L 2570 

207  1356 7781 7.18-10.58 1.4L/1.6L 2450 
 1665 9306 7.99-11.29 1.3L/1.5L 2490 

2 - 1521 8.08-10.53 1.3L/1.5L 2490 

2012 A 2
2 1

1-6 11%

 3 1-6
 6 %  1-6 %

 114,035 14 655,094 11 
 107,638 15 619,958 12 

 469 -22 2,832 -25 
 24,009 5 146,651 21 

 1,735  12,676  
 0 -100 1 -100 
 0  1  
 2,442 14 11,236 -45 

 36 -84 280 -68 
 6,779 4 37,965 0 

 21,076 25 118,018 15 
 4,968 87 26,568 895 

 5,516 -31 41,141 -29 
XT 4,228 27 22,394 24 

 25,380 82 137,654 64 
GT 11,000 76 62,541 29 

GL8 2,043 -26 13,492 12 
GL8 3,220 -16 17,634 -30 

 1,134  4,010  
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 2 1-6

15
14

12

6

4 4
3 2 2 1 1 1

0 0 0
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14

16

1-6

2012 SRX
A

MPV GL8
SRX SUV

 4 2012

( ) (mm) (mm) (mm) (mm) 
 1.6L/1.8L/1.6T 10.89-15.99 4510 1795 - 2685 

 MPV  7  1.8L/2.0L 16-18 4652 1836 1633 2760 
 SRX SUV  2012 3 3.6L  4851 1910 1663/1667 2807 

 5 2012
 A0  A  B  C  SUV MPV

GT XT GL8

   Volt SRX 
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 3  4

 5 2013 SRX

Google

2012 2.1 A
XT

5000-8000

 6
  2012.06  2012.1-6

 24009 146651 9.99-11.79 1.6L 2600 
 21076 118018 10.89-16.39 1.6L/1/8L/1/6T 2685 

 26683 109223 9.98-16.99 1.6L/1.8L/2.0L 2640 
 19037 67235 13.18-18.58 1.4T/1.6L/1.8T 2651 

 10325 108007 11.28-16.28 1.4T/1.6L/2.0L 2610 
 15191 90305 12.38-16.08 1.6L/1.8L 2600 

 16725 97516 9.8-14.68 1.6L/1.8L 2650 
 6405 46749 9.88-13.98 1.6L/2.0L 2650 

Delta II
GL8 MPV

MPV MPV
2000
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 7
  2012.06 2012.1-6

 4968 18592 14.98-20.08 1.4T 2678 
 - - 19.98-26.90 1.8L 2703 

2012
B 4.5% A

28.7%
2.6

1-6 2.79%

 6 2012

7

4
3 3 3

1

0 0 0 0
-70%

-60%

-50%

-40%

-30%

-20%

-10%

0%

10%

0

1

2

3

4

5

6

7

8

1-6

2012 KUGA C-Max SUV

SUV MPV
SUV MPV

 8 2012

( ) (mm) (mm) (mm) (mm) 
 KUGA  SUV  10  1.6L/2.0T 18-30 4443 1842 1709 2690 
 C-Max MPV  9  1.8L/2.0L - 4333 1825 1595 2640 
 Ecosport ) SUV  11-12  1.0T/1.6L 10-15 - - - - 
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 9 2012
 A0  A  B  C  SUV MPV 

2 3 S80  S-MAX 
3 S40  C-MAX 

 7 Ecosport

Google

 8 KUGA

Google

 9 C-Max 

Google

SUV SUV
SUV

SUV Juke Encore SUV
SUV SUV

SUV A0 SUV SUV A
A SUV2013 15-20

C-Max
C-Max MPV

C-Max S-Max MPV
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 10 C-Max
  2012.06  2012.1-6

 4968 18592 14.98-20.08 1.4T 2678 
Picasso - - 12.58-15.78 1.6L/2.0L 2760 

Scenic - - 21.28-25.48 2.0L 2703 
 - - 19.98-26.90 1.8L 2703 



Analyst Certification  
i

ii
The analysts primarily responsible for the preparation of all or part of the research report contained 

herein hereby certify that: (i) the views expressed in this research report accurately reflect the personal views of each such analyst 
about the subject securities and issuers; and (ii) no part of the analyst’s compensation was, is, or will be directly or indirectly, related to 
the specific recommendations or views expressed in this research report. 

/ ( ) (1)
(2)

/
/

2012

300 20%

300 5% 20%

300 -10% 5%

300 10%

300 10%

300 -10% 10%

1.

6
6

300

2.

6
300 300 10%

48
100125

1568
22 200122

8
518048

1
26

Foreign Broker-Dealer Disclosures for Distributing to the U.S. -

This report has been produced in its entirety by CITIC Securities Limited Company (“CITIC Securities”, regulated by the China Securities 
Regulatory Commission. Securities Business License Number: Z20374000). This report is being distributed in the United States by CITIC Securities 
pursuant to Rule 15a-6(a) (2) under the U.S. Securities Exchange Act of 1934 exclusively to “major U.S. institutional investors” as defined in Rule 15a-6 
and the SEC no-action letters thereunder. Z20374000

1934 15a-6(a) (2) 15a-6


